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Table  1. --Wheat:    Supply,  distribution  and  prices,  average  1964-68 

and  annual  1966-70 


:                                          Year  beginning  July 

Item 

Average  ' 
1964-68  : 

I966  : 

1967 

1968  : 

1969  1/ 

•  1970 

■  projected 

-  -  - 

-  Million 

bushels  -  - 

-  - 

Supply 

643.6 

425.0 

Beginning  carryover 

535-2 

539.^ 

818.6 

883 

Production 

1,1+01.9 

1,311.7 

1,522.4 

1,576.2 

1,458.9 

1,360 

Imports  2.1 

1.2 

1.7 

.9 

1.1 

3-2 

1 

Total  Supply 

2^046.2 

1,848.6 

1*948.3 

2,116.7 

2,280.7 

2,244 

Domestic  disappearance 

Food  y 

513.1 

501.9 

519.2 

519.7 

520.2 

525 

Seed 

:  67.8 

78.4 

71.5 

61.3 

55.4 

60 

Industry 

:  .1 

.1 

.1 

.1 

•  5 

Feed  (residual)  4/ 

110.2 

98.9 

57-0 

172.8 

215.6 

235 

On  farms  where  grown 

(^2.7) 

(26.1) 

(42.9) 

(60.8) 

(63.7) 

Total 

691.2 

679.3 

647.8 

753.9 

791.7 

820 

Available  for  Export  and 

Carryover 

1,355-5 

1,169.3 

1,300.5 

1,362.8 

1,489.0 

1,424 

Exports  2/ 

728.4 

744.3 

761.1 

544.2 

606.1 

725-750 

Total  disappearance 

1,419.6 

1,423.6 

l,4o8.9 

1,298.1 

1,397.8 

1,545-1,570 

Ending  Carryover 

627.1 

425.0 

539-fc 

818.6 

882.9 

674-699 

Privately  owned- -"Free" 

(19^.5) 

(223.7) 

(216.2) 

(202.9) 

(150.4) 

-  Dollars 

per  bushel 

Price  support 

National  average  loan  rate 

1.26 

1.25 

1.25 

1.25 

1.25 

1.25 

Average  certificate  payment 

.50 

•  59 

.48 

•  55 

.65 

.75 

Season  Average  Price  Received 

By  non-participants 

1.39 

I.63 

1.39 

1.24 

1.24 

By  program  participants 

I.89 

2.22 

I.87 

1.79 

I.89 

l/  Preliminary 

2/  Imports  and  exports  are  of  wheat,  including  flour  and  other  products  in  terms  of  wheat. 
3/  Used  for  food  in  the  United  States  and  U.S.  territories,  and  by  the  military  both  at  home 
and  abroad. 

4/  Assumed  to  roughly  approximate  total  amount  used  for  feed,  including  amount  used  in 
mixed  and  processed  feed. 
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SUMMARY 

Sharply  increased  wheat  exports  and  the  potential  for 
further  expansion  in  wheat  feeding  point  to  gains  in 
total  use  this  season,  and  a  reduced  carryover  next  June. 

Exports  of  725-750  million  bushels  are  likely, 
compared  with  606  million  in  1969/70.  Feeding  of 
wheat  in  July-September  totaled  about  140  million 
bushels,  slightly  above  the  same  period  of  1969.  The 
season's  total  likely  will  exceed  the  216  million  bushels 
of  1969/70. 

These  gains  will  draw  from  a  supply  that  is  slightly 
smaller  than  last  season's,  trimming  the  prospective 
carryover  next  summer  some  200  million  bushels  below 
the  883  million  of  last  summer. 

The  rapid  pickup  in  wheat  exports  and  high  corn 
prices,  brought  on  by  the  reduced  1970  corn  crop,  have 
pulled  wheat  prices  up  sharply.  The  farm  price  of  wheat 
in  October  at  $1.43  per  bushel  was  up  2  cents  from 
September  and  20  cents  above  July.  Even  with  corn 
prices  off  from  the  high  levels  of  September,  wheat 
prices  are  likely  to  continue  strong,  reflecting  the  high 
levels  of  wheat  disappearance  and  relatively  small  supply 
held  privately. 

The  increase  in  U.S.  wheat  exports  stems  from  an 
expansion  in  world  trade.  World  wheat  trade  rose  to 
almost  2  billion  bushels  in  1969/70  after  hitting  a 
modern  low  of  1.7  billion  in  1968/69.  It  will  likely  rise 
further  this  season.  Canada  and  Australia  are  both 
increasing  their  exports  with  Canada  making  another 
large  sale  to  Mainland  China.  Each  is  limiting  production 
through  domestic  control  programs.  Canada's  1970  crop 
is  only  half  as  large  as  the  684  million  bushels  of  1969. 
But  large  stocks  in  both  Canada  and  Australia  keep 
supplies  at  a  high  level.  The  1970  world  wheat  crop  is  a 
hefty  10.3  billion  bushels,  only  a  billion  below  the  1968 
record  and  the  fourth  largest. 

The  increase  in  world  trade  results  from  reduced 
harvests  in  Europe.  U.S.  exports  to  Western  Europe 
during  July-September  1970  more  than  doubled  the  low 
rates  of  a  year  earlier.  Romania,  an  exporter  in  recent 
years,  has  bought  U.S.  wheat  this  fall. 

Hard  red  winter  wheat  will  account  for  the  bulk  of 
the  increase  in  U.S.  wheat  exports  in  1970/71.  Exports 
of  hard  spring  and  durum  may  equal  or  exceed  last 
year's  outgo.  Soft  red  exports  may  approach  last  year's 
total.  White  wheat  exports  may  fall  somewhat  due  to  the 
reduced  supply. 

Carryovers  of  all  classes  of  wheat  will  likely  be 
reduced  next  summer.  For  soft  wheats,  both  red  and 
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white,  stocks  may  be  somewhat  smaller  than  the  23 
million  bushels  and  30  million  respectively  of  June 
1970.  Stocks  of  hard  spring  will  be  off  sharply  from  the 

THE  CURRENT  SITUATION 

Supply  Off  Slightly 

Wheat  supplies  in  1970/71  are  off  slightly  from  a 
year  earlier.  A  record  yield  per  acre  at  31.2  bushels  kept 
production  at  a  high  level  of  1,360  million  bushels.  The 
1970  acreage  allotment  was  12%  smaller  than  that  of 
1969  and  harvested  acreage  was  down  4  million  to  43.6 
million  acres.  The  July  1970  carryover  of  883  million 
bushels  was  up  some  60  million  from  July  1969  but 
total  supply  at  2,244  million  bushels  was  off  about  40 
million  from  1969/70  (table  1). 

U.S.  Exports  Up  Sharply; 
World  Trade  Picks  Up 

U.S.  exports  of  wheat  in  1970/71  are  likely  to  climb 
sharply  from  the  606  million  bushels  of  1969/70.  They 
may  total  725  to  750  million  bushels  with  the  final 
outcome  depending  largely  on  the  level  of  food  aid 
shipments  and  possible  overseas  demand  for  imported 
wheat  for  feeding  purposes.  They  have  started  off  at  a 
rapid  rate  with  the  increase  principally  in  commercial 
business.  Exports  (grain  only)  totaled  154  million 
bushels  during  July-September  1970,  up  sharply  from 
the  108  million  during  the  same  period  in  1969.  While 
all  components  of  commercial  exports  gained,  the 
biggest  gain  occurred  in  dollar  sales.  Shipments  under 
food  aid  also  advanced  but  not  as  dramatically  (table 
5). 

The  principal  markets  for  U.S.  wheat  this  crop  year 
have  been  Japan,  Western  Europe,  Korea,  and  India. 

U.S.  exports  to  Japan  in  1969/70  totaled  87.5 
million  bushels.  Through  September  this  year  Japan  had 
received  31.5  million  bushels.  Almost  half  of  this  was 
hard  red  spring  wheat.  Japan's  wheat  imports  from  all 
sources  may  be  up  moderately  this  year. 

Shipments  to  Korea  have  also  been  running  well 
ahead  of  the  same  period  a  year  earlier  with  white  wheat 
accounting  for  over  60%  of  the  total.  Imports  from  the 
United  States  last  year  totaled  over  40  million  bushels, 
down  somewhat  from  the  previous  year. 

India  has  often  been  a  large  customer  for  U.S.  wheat 
but  in  the  last  2  years  the  total  has  fallen  sharply. 
Imports  from  the  United  States  totaled  85.1  million 
bushels  in  1969/70;  for  the  first  quarter  of  1970/71  they 
were  slightly  over  13  million  bushels. 

Inspections  for  export  to  Western  Europe  for 
July-September  were  running  more  than  double  the  year 
earlier  rate.  Shipments  were  substantially  larger  to  all 
but  a  few  countries.  For  the  crop  year  Western  Europe's 


93  million  bushels  of  June  1970,  as  will  durum  stocks. 
Hard  winter  wheat  stocks  may  drop  100  million  bushels, 
reflecting  heavy  exports  and  expanded  feeding. 

AND  OUTLOOK  FOR  WHEAT 

imports  from  the  United  States  are  expected  to  be  well 
above  a  year  ago. 

Shipments  to  the  2  major  recipients  of  U.S.  wheat  in 
South  America,  Brazil  and  Venezuela,  have  been  lagging. 
Last  year  these  countries  accounted  for  a  total  of  almost 
60  million  bushels  of  wheat  and  flour. 

A  sharp  expansion  in  exports  is  taking  place  in 
Canada  and  Australia.  It  is  unlikely  that  Argentina  with 
short  supplies  will  be  able  to  share  in  this  year's  growth 
in  world  requirements.  Argentine  1969  production  was 
up  from  the  low  level  of  211  million  bushels  in  1968.  In 
1970,  production  is  expected  to  fall  to  the  lowest  level 
in  10  years  as  a  result  of  adverse  weather.  Production  in 
Canada  in  1970  was  halved  due  to  an  innovative 
production  control  program  (table  24).  Australia's  1969 
production  tapered  to  398  million  bushels  after  1968's 
record  of  544  million.  This  resulted  from  less  favorable 
growing  conditions  and  from  governmental  programs  to 
restrict  production.  In  1970,  Australia  will  have  an  even 
smaller  crop,  but  like  Canada  it  continues  to  have  large 
stocks. 

The  pickup  in  world  trade,  which  increased  in 
1969/70  after  faltering  for  several  years,  is  largely  due  to 
smaller  crops  in  many  importing  areas.  While  the  world 
crop  is  off  slightly  from  the  10.6  billion  bushel  harvest 
of  1969  it  is  still  large.  At  10.3  billion  bushels  it  is  a 
billion  below  the  record  set  in  1968  but  still  the  fourth 
biggest  on  record. 

Both  Western  and  Eastern  Europe  had  somewhat 
smaller  harvests.  The  harvest  in  Eastern  Europe  is 
believed  to  be  the  poorest  since  1966.  Romania  has 
already  contracted  to  buy  18  million  bushels  of  U.S. 
wheat.  In  1969  Romania  was  an  exporter.  The  Soviet 
Union  presentiy  indicates  a  substantially  larger  crop  than 
the  2.3  billion  bushels  of  1969.  The  1970  crop, 
estimated  at  2.7  billion  bushels,  could  even  reach  or 
exceed  the  2.9  billion  record  of  1966  if  harvest 
conditions  were  satisfactory.  China  has  also  experienced 
a  sizable  crop  along  with  other  Asian  countries.  Above 
normal  rainfall  in  North  China  and  increased  acreage  in 
the  South  more  than  offset  the  effects  of  winterkill  in 
the  North  and  spring  drought  in  the  East.  Even  with  a 
large  crop  China  has  purchased  98  million  bushels  of 
wheat  from  Canada  for  shipment  through  1971.  India's 
crop  of  735  million  bushels  represents  its  largest  output 
and  is  50  million  greater  than  in  1969. 

Wheat  stocks  in  Canada  on  July  1,  1970,  totaled  over 
1  billion  bushels,  largest  of  record,  and  equivalent  to 
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41%  of  the  total  in  the  5  major  exporting  countries  on 
that  date.  Australia's  and  Argentina's  stocks  were  also  up 
from  a  year  earlier,  but  the  increases  from  July  1969 
were  not  as  great.  Stocks  of  the  5  exporters  (United 
States,  Canada,  Australia,  Argentina,  and  France)  at  2.6 
billion  bushels  set  a  new  record  high,  some  180  million 
over  the  previous  record  of  2,392  million  set  back  in 
July  1961. 

The  expanded  world  trade  has  stabilized  and  even 
boosted  world  prices.  Though  well  below  the  high  levels 
of  1966,  they  are  up  from  1969/70.  Any  further  rise  will 
depend  on  the  availability  of  selected  types  of  wheat  in 
world  markets  and  the  possible  needs  of  wheat  for 
animal  feed  in  the  months  ahead. 

U.S.  Food  and  Seed  Usage  Steady 

Wheat  used  for  food  is  placed  at  525  million  bushels 
in  1970/71  and  seed  usage  is  estimated  at  60  million, 
putting  the  basic  domestic  market  at  585  million. 

Total  use  of  wheat  for  food  in  the  United  States 
during  1969/70  was  520  million  bushels,  virtually  the 
same  as  the  2  preceding  years.  This  contrasts  with  the 
upward  trend  in  earlier  years  when  declining  per  capita 
consumption  was  more  than  offset  by  a  rising 
population.  In  1970/71  total  use  of  wheat  for  food 
could  renew  its  upward  movement.  July-September 
1970  usage  was  slighdy  larger  than  that  of  a  year  earlier. 
Per  capita  consumption  of  wheat  flour  in  calendar  year 
1969  was  112  pounds,  virtually  the  same  as  the  2 
preceding  years. 

Use  of  wheat  for  seed  totaled  55  million  bushels  in 
1969/70  when  the  national  wheat  acreage  allotment  was 
45.5  million  acres.  Seeding  in  the  fall  of  1970  will  be 
reported  in  late  December  but  planted  acreage  probably 
was  not  substantially  different  from  that  of  a  year  ago. 
Proposed  changes  in  the  agricultural  program  for  1971 
could  enlarge  the  spring  wheat  seedings  and  increase  the 
quantity  used  for  seed,  but  this  would  not  significandy 
affect  the  1970/71  total. 

The  referendum,  scheduled  under  the  Food  and 
Agricultural  Act  of  1962,  has  been  postponed  until  30 
days  after  Congress  convenes  or  January  15,  1971, 
whichever  comes  first. 

Loan  Activity  Declines 

Producers  used  the  loan  program  heavily  in  July  and 
August  but  the  pace  slackened  in  September.  The  total 
quantity  of  wheat  placed  under  loan  through  that  month 
at  194  million  bushels  was  100  million  less  than  that  of  a 
year  earlier.  Redemptions  through  September  totaled  42 
million  bushels,  leaving  152  million  under  loan.  A  year 
earlier  294  million  bushels  were  outstanding  under  loan 
at  the  end  of  September. 

CCC  sold  about  30  million  bushels  of  wheat  in  the 
July-September  period.  This  is  more  than  CCC  put  into 


the  market  during  the  entire  1969/70  marketing  year 
and  represents  its  first  sizable  early-season  sales  in  several 
years.  These  sales  have  been  made  at  the  market  or 
statutory  minimum,  whichever  is  higher. 

Prices  Up  With  Heavy  Disappearance 

A  number  of  market  factors  have  combined  to  bring 
exceptional  strength  in  prices  early  in  the  year.  Heavy 
export  movement,  smaller  feed  grain  supply,  and 
extensive  use  of  the  loan  program  have  all  assisted  the 
wheat  market.  Total  disappearance  during 
July-September  at  461  million  bushels  was  record  large 
for  any  quarter.  Disappearance,  with  food  and  seed 
estimated,  was  as  follows: 


Item 

July-September 

1969 

1970 

Million  bushels 

Total  supply,  July  1 

2,278 

2,243 

124 

167 

131 

135 

22 

22 

Feed  

130 

137 

Total  disappearance  .... 

407 

461 

October  1  stocks  

1,871 

1,782 

Earlier  in  the  current  season  wheat  derived  much  of  its 
price  strength  from  the  firm  tone  of  the  corn  market. 
But  in  recent  weeks  as  corn  prices  subsided  wheat 
remained  consistently  high  relative  to  the  loan  and  to 
prices  a  year  ago.  This  independent  stance  has  resulted 
from  the  continuing  strong  export  demand  and  the 
relatively  low  "free"  supply.  October  1  "free"  stocks 
were  below  those  of  a  year  ago  and  short  of  anticipated 
requirements  for  the  remainder  of  the  year  (table  7). 
Thus,  the  market  will  have  to  turn  to  the  wheat 
remaining  under  loan  and  reseal  as  well  as  CCC  stocks  to 
meet  expected  needs. 

The  season  average  price  for  1970/71  is  likely  to  be 
10  to  15  cents  per  bushel  over  the  $1.25  national 
average  loan  rate.  The  last  time  the  season  average  price 
was  above  the  loan  was  in  1967/68  when  it  averaged  14 
cents  over  the  loan.  Prices  averaged  fractionally  below 
the  loan  during  the  2  years  prior  to  the  current  year  as 
carryover  increased  in  the  face  of  large  world  supplies 
and  smaller  U.S.  exports. 

Wheat  Feeding  To  Increase 

With  the  extremely  competitive  price  relationship  of 
wheat  and  corn  during  July-September  1970,  wheat 
feeding  totaled  around  140  million  bushels.  This  was 
only  slightly  above  that  of  July-September  1969  when 
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wheat  and  corn  prices  favored  the  feeding  of  wheat 
particularly  during  July  and  August. 


Month 

1969 

1970 

Wheat 

Corn 

Wheat 

Corn 

Dollars  per  cwt. 

2.03 

2.11 

2.05 

2.16 

July  

1.92 

2.11 

2.05 

2.21 

1.98 

2.11 

2.18 

2.27 

Sept  

2.07 

2.05 

2.35 

2.46 

Oct  

2.13 

2.00 

2.38 

2.39 

The  rate  of  feeding  declined  after  September  1969, 
but  for  the  entire  1969/70  marketing  year  feeding 
totaled  216  million  bushels.  This  was  the  heaviest  use 
since  World  War  II  when  wheat  was  moved  into  feed 


channels  with  government  subsidy.  Even  though  feed 
grain  prices  eased  some  in  October  while  wheat  prices 
held  firm,  the  spread  between  the  two  is  likely  to  remain 
narrow,  continuing  to  make  wheat  an  attractive  feed 
item.  As  a  result,  wheat  feeding  in  1970/71  could  total 
235  million  bushels. 

Gain  in  Use  To  Bring  Sharp 
Cut  in  Carryover 

With  gains  in  exports  and  feed  use,  total 
disappearance  in  1970/71  is  expected  to  be  around  1.5 
to  1.6  billion  bushels.  This  would  be  some  140  to  170 
million  over  1969/70  and  the  most  since  1965.  As  a 
result,  the  carryover  on  June  30,  1971,  will  fall  around 
200  million  bushels  from  the  883  million  of  last 
June  30.  A  carryover  of  some  685  million  bushels  would 
be  the  smallest  since  June  30,  1968. 


WHEAT  DISAPPEARANCE 


DOMESTIC 
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Food  — 
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AVG. 


YEAR  BEGINNING  JULY  1. 

^INCLUDES  negligible  quantities  used  in  distilled  spirits  and  beer.      Opreliminary.  ^projected. 

U.S.  DEPARTMENT  OF  AGRICULTURE  NEG.  ERS  7074  -   70  (  II  )    ECONOMIC   RESEARCH  SERVICE 
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OUTLOOK  BY  CLASSES  OF  WHEAT 


Hard  Winter  Exports  Surge 

The  supply  of  hard  winter  wheat  in  1970/71  stands 
at  1.4  billion  bushels,  the  most  since  1963/64.  Exports 
of  grain  during  July-September  1970  were  up  sharply 
from  a  year  earlier  and  for  the  entire  year  are  likely  to 
reach  a  high  level.  The  increase  in  hard  winter  exports 
will  account  for  the  bulk  of  the  increase  anticipated  in 
total  wheat  exports  in  1970/71.  In  addition,  hard  winter 
may  be  the  biggest  factor  in  increased  wheat  feeding 
since  it  is  in  large  supply. 

With  an  anticipated  heavy  total  disappearance  of  this 
wheat,  prices  are  likely  to  remain  strong  for  the  entire 
1970/71  marketing  year.  However,  at  their  current  level 
(some  20  cents  over  the  effective  loan  and  15  cents  over 
early  November  1969)  they  may  not  appreciate  by  more 
than  storage  charges  during  the  remainder  of  1970/71. 

Soft  Red  Prices  Up  Sharply 

Soft  red  wheat  prices  are  some  35  cents  per  bushel 
above  the  current  loan  and  last  year's  market  prices 
(table  4).  Export  inspections  during  July-September 
were  unchanged  from  a  year  earlier  (table  5).  And  for 
the  entire  year,  exports  may  not  be  much  different  from 
the  28  million  bushels  of  1969/70.  The  relationship 
between  red  wheat  prices  and  corn  prices  during  the 
early  months  of  this  wheat  marketing  year,  was  such 
that  feeding  of  wheat  may  have  been  stimulated  sharply, 
resulting  in  an  early -season  tightening  of  supplies.  The 
July  1971  carryover  of  soft  red  is  likely  to  be  off  sharply 
from  last  summer's  23  million  bushels  but  still  above  the 
small  carryovers  of  the  mid-1960's. 

Hard  Spring  Exports  Running  Ahead  of  Year  Ago 

Exports  of  hard  spring  wheat  (based  on  grain 
inspections)  during  July-September  1970  were  some  24 
percent  ahead  of  the  same  months  in  1969  (table  5).  In 
1969/70,  they  totaled  91  million  bushels,  second  only  to 
the  120  million  bushels  shipped  in  1966/67.  In  that  year 
they  were  an  important  part  of  the  food  aid  program. 
Since  then,  sales  of  hard  spring  have  been  almost  entirely 


under  commercial  terms.  With"  domestic  use  of  hard 
spring  at  about  the  level  of  earlier  years  and  a  continued 
heavy  export  movement,  carryover  stocks  in  July  1971 
could  fall  to  a  low  level.  Last  July's  estimated  93  million 
bushel  carryover  was  the  smallest  since  July  1949. 

Prices  of  hard  spring,  responding  to  the  heavy 
demand  and  the  relatively  small  supply,  have 
consistently  remained  well  above  the  loan.  Given  a 
continuation  of  heavy  utilization,  prices  may  remain 
firm,  although  any  further  price  appreciation  will 
depend  on  the  availability  of  reseal  stocks. 

Durum  Exports  Little  Changed 

The  1970  durum  crop  of  50  million  bushels  was  less 
than  half  that  of  1969,  bringing  supply  and  demand  in 
1970/71  into  much  better  balance.  In  1969/70,  exports 
of  durum  wheat  totaled  34  million  bushels,  well  below 
the  record  47  million  of  1966/67.  During 
July-September  1970,  exports  rose  only  fractionally 
from  a  year  earlier  (table  5).  Domestic  use  in  1970/71 
may  about  hold  its  own.  Even  if  exports  only  match  last 
season's  total,  the  carryover  in  1971  may  be  off  sharply 
from  the  77  million  bushels  of  July  1970  due  to  the 
reduced  supply.  The  high  level  of  hard  spring  wheat 
prices  in  recent  years  coupled  with  large  premiums  for 
high-protein  spring  wheat  encouraged  producers  to  shift 
away  from  durum. 

White  Wheat  Carryover  May  Drop  Further 

The  supply  of  white  wheat  in  1970/71  is  off  some  10 
percent  from  the  239  million  bushels  of  1969/70. 
Carryover  stocks  last  season  were  reduced  sharply  (table 
3).  In  1970/71  continued  heavy  utilization  may  again 
reduce  stocks.  Exports  during  July-September  1970 
were  up  from  a  year  earlier,  but  for  the  entire  year  may 
have  difficulty  reaching  1969/70's  119  million  bushels. 
This  anticipated  decline  in  both  exports  and  domestic 
use  stems  from  the  smaller  supply  this  year. 

Prices,  up  sharply  from  a  year  earlier,  may  limit  the 
feeding  of  wheat  in  the  important  Pacific  Northwest 
region. 


CHART  SLIDES  AVAILABLE 

A  slide  set  depicting  the  1970  agricultural  situation  in  150  full-color  charts  is  available  complete  for  $19.  Based  on  the 
1970  Handbook  of  Agricultural  Charts,  just  released,  the  charts  cover  general  economy,  farm  output  and  marketing, 
agricultural  trade.  Write  Photography  Division,  Office  of  Information,  USDA,  Washington,  D.C.  20250.  State 
institutions  may  use  purchase  orders,  others  make  checks  payable  to  Office  of  Information,  USDA. 
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RYE  SUPPLY  AND  DISAPPEARANCE 
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Table    2. — Rye:     Supply,  distribution  and  prices, 
average  I96I-65,  annual  I967-7O 


Year  beginning  July 

Item 

Average 

1961-65  ; 

1967 

:  1968 

:  1969  1/ 

1970 

2/ 

Million  bushels  -  -  - 

Supply 

18.0 

16.0 

Carryover  on  July  1 

i  9-4 

18.7 

21 

2 

Production 

32.6 

24.2 

23.4 

31.4 

36 

2 

Imports 

1.2 

1.1 

•  7 

1 

0 

Total 

U3.2 

k3.l 

42.5 

U8.1 

5B 

4 

Domestic  disappearance 

Food 

!  4.8 

5-7 

5-5 

5-4 

5 

7 

Seed 

6.1 

5-1 

5-9 

6.3 

6 

3 

Industry 

4.0 

4.7 

4.7 

4.3 

4 

3 

Feed  (residual)  4/ 

9.1 

7-1 

9.2 

10.4 

12 

0 

Fed  on  farms  where  grown 

(3.8) 

(2.7) 

(2.5) 

 (3-f) 

Total 

24.  0 

22.6 

25.3 

26.4 

28 

3 

Exports 

8.8 

2.8 

1.2 

1 

0 

Total  disappearance 

32.8 

25.4 

2o.5 

26.9 

29 

3 

Ending  carryover  June  30 

10.4 

18.0 

16.0 

21.2 

29 

.1 

Privately  owned-- "Free" 

(6.0) 

(9.1) 

(4.1) 

-  -  -  Dollars  per 

bushel  -  -  - 

National  average  loan  rate 

1.04 

1.02 

1.02 

1.02 

1 

02 

Price  received  by  farmers 

1.01 

1.07 

1.02 

•99 

1/  Preliminary.  2/  Projected.  Imports  and  distribution  items  are  partly  estimated. 
From  Bureau  of  the  Census.     4/  Residual  item;  roughly  approximates  total  feed  use. 
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THE  RYE  SITUATION 


Supply  Up  Sharply 

The  supply  of  rye  for  1970/71  is  estimated  at  58.4 
million  bushels,  largest  since  1943/44.  Supplies  have 
been  buoyed  by  a  55%  jump  in  production  over  the  last 
2  years.  Beginning  stocks,  largest  since  1944,  aggravated 
the  situation.  CCC  either  owned  or  controlled  the 
majority  of  stocks.  "Free"  supplies  of  rye  at  nearly  40 
million  bushels  are  substantially  larger  than  anticipated 
needs  for  the  year. 

First  Quarter  Use  Up 

Rye  stocks  on  October  1  totaled  47.7  million 
bushels,  25%  more  than  a  year  earlier  and  50%  above 
October  1,  1968.  Disappearance  during  July-September 
1970  at  9.9  million  bushels  was  up  7%  from  a  year  ago. 
An  increase  in  rye  fed  more  than  offset  a  sharp  decline 
in  exports  (table  2). 

Stocks  To  Soar 

Total  disappearance  of  rye  this  year  may  be  the 
largest  since  1966/67.  Domestic  use  at  28.3  million 
bushels  will  be  the  most  since  the  early  1940's.  Food  use 


is  placed  at  5.7  million  bushels,  with  attainment  of  this 
higher  level  depending  on  a  continuation  of  the  wide 
spread  between  wheat  and  rye  prices.  Seed  requirements 
are  expected  to  approximate  last  year's  level.  Industrial 
demand  was  slow  in  the  July-September  quarter  and  for 
the  year  may  total  no  more  than  last  year's  4.3  million 
bushels. 

Rye  feeding  is  the  largest  single  disappearance  item, 
and  this  year  possibly  the  most  volatile.  First  quarter  rye 
feeding  of  4.6  million  bushels  was  up  substantially  from 
comparable  periods  in  other  recent  years.  If  prices  stay 
favorable  for  feeding,  second  quarter  feeding  may  also 
be  strong.  The  estimate  of  12  million  bushels  for  the 
entire  year  will  hinge  on  developments  in  the  feed  grain 
situation.  Expected  tightness  in  feed  supplies  this  year 
could  encourage  additional  rye  feeding. 

Rye  exports  have  been  minor,  and  for  the  crop  year 
may  total  no  more  than  a  million  bushels.  During 
1969/70  they  totaled  slightly  over  500,000  bushels,  the 
smallest  in  almost  2  decades. 

Unless  there  is  a  sharp  expansion  in  demand, 
carryover  by  the  summer  of  1971  may  soar  to  over  29 
million  bushels,  equivalent  to  an  average  year's  demand. 


RYE  ACREAGE,  YIELD,  AND  PRODUCTION 
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This  would  be  a  37%  increase  from  this  past  summer's 
carryover  and  82%  above  the  1968  level. 

Rye  Prices  Recover 

Prices  received  by  farmers  during  the  first  4  months 
of  1970/71  averaged  94  cents  compared  with  98  cents  a 
year  ago.  Farm  prices  have  recovered  sharply  since  the 
August  low  of  87  cents.  A  more  than  seasonal  advance  in 
rye  prices  this  year  will  depend  on  developments  in  the 
feed  grain  sector.  If  the  feed  situation  worsens,  more  rye 
might  be  fed.  These  supplies  would  probably  have  to 
come  from  grain  currently  under  loan  or  from  CCC 
stocks.  Thus,  later  in  the  year  the  loan  rate  could 
provide  an  effective  floor  for  rye  prices. 

The  price  of  No.  2  rye  at  Minneapolis  averaged  $1.07 
for  the  first  quarter  of  1970/71.  Market  prices  have 
shown  little  fluctuation  this  year,  generally  averaging 
$1.05  to  $1.10  per  bushel. 

Loan  Activity  Heavy 

Rye  put  under  loan  through  September  totaled  6.4 
million  bushels  compared  with  3.5  million  a  year  earlier. 
This  was  only  slightly  below  the  total  loan  entry  for  the 
1969/70  crop  year.  By  the  end  of  the  loan  period, 


entries  may  be  substantially  larger  than  last  year's  total. 
A  strengthening  in  rye  prices  would  curtail  loan  entries 
and  might  result  in  some  loan  redemptions.  CCC  sales 
and  dispositions  of  rye  have  been  negligible  to  date, 
totaling  only  around  100,000  bushels. 

World  Crop  Down 

The  1970/71  world  rye  crop  is  estimated  at  1,074 
million  bushels,  down  3%  from  last  season  and  possibly 
the  smallest  of  record.  The  USSR  is  anticipating  a  crop 
of  453  million  bushels,  up  17%  from  last  year's  small 
harvest.  Production  in  North  America  is  up  24%, 
reflecting  acreage  expansions  in  both  Canada  and  the 
United  States. 

Production  continues  to  fall  in  the  major  rye 
producing  and  consuming  areas  of  Europe.  In  Eastern 
Europe,  rye  acreage  is  down  over  a  million  acres  from 
the  1964-68  average.  The  1970  crop  was  off  23%  from 
the  average.  Poland's  rye  crop  at  240  million  bushels  was 
off  26%  from  last  year  as  a  result  of  severe  weather. 
Production  has  also  been  trending  downward  in  Western 
Europe,  where  the  1970  crop  at  181  million  bushels  was 
down  15%  from  the  1964-68  average.  West  Germany, 
the  West's  leading  producer,  had  a  crop  of  105  million 
bushels,  down  8%  from  a  year  ago. 


ANNUAL  OUTLOOK  CONFERENCE  SCHEDULED 
FOR  FEBRUARY  1971 

The  National  Agricultural  Outlook  Conference  is 
scheduled  for  February  23  to  26,  1971.  The 
Conference  will  give  emphasis  to  the  general  domestic 
and  international  economic  situation  with  time  also 
devoted  to  the  Commodity  Sessions. 
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Table  3. --Wheat:     Estimated  supply  and  distribution  by  classes,  United  States, 
average  1964-68,  annual  1968-69,  and  projection  for  1970 


(Note . --Figures  in  this  table,  except  production,  are  only  approximations) 


Item 

:  Hard 

:  Hard 

Durum  ' 

White 

Total 

•  Vint  62? 

•  winter 

-  Million 

bushels  - 

Average  1964-68 

OCLJ.  i  JfUVCl  ^      O  LU.J  -i~ 

:  411 

161 

43 

16 

644 

Production 

700 

225 

205 

73 

199 

1,402 

TTTVDOT"fcS  1/ 

-  -  -  -                 -  -  — 

1 

1 

Sunn!  v 

1,111 

238 

367 

116 

215 

2,047 

F1YTV^T*+  Q     1  / 

422 

7^ 

1  -j 

76 

34 

728 

U \JUWS  O  O  J.  v—     \jL  J.  O  O.  0         CL.  Gbi  ls<^      (—  I 

^0^ 

146 

1^8 

J_  J  w 

66 

692 

Garrvnvp  t*     .Tune  "\  0 

386 

19 

153 

— 43 — 

26 

627 

1968/69 

Carryover,  July  1,  1968 

328 

30 

129 

24 

28 

539 

/J/ 

Production 

811 

224 

228 

100 

214 

1,577 

Imports  l/ 

1 

1 

Supply 

1,139 

254 

358 

124 

242 

2.117 

Exports  l/ 

268 

50 

80 

46 

100 

544 

Domestic  disappearance  2/ 

324 

171 

138 

37 

84 

754 

Carryover,  June  30,  I969 

547 

33 

140 

41 

58 

819 

1969/70  3/ 

Carryover,  July  1,  I969 

547 

33 

140 

41 

58 

819 

Production 

789 

195 

I87 

107 

181 

1,459 

Imports  l/ 

3 

3 

Supply 

1,336 

228 

330 

lifi 

239 

2,281 

Exports  l/ 

33^ 

28 

91 

34 

119 

606 

Domestic  disappearance  2/ 

342 

177 

146 

37 

90 

792 

Carryover,  June  30,  1970 

660 

23 

93 

77 

30 

— m~ 

1970/71  Projected 

Carryover,  July  1,  1970 

660 

23 

93 

77 

30 

883 

Production  : 

757 

183 

188 

50 

182 

1,360 

Imports  l/ 

1 

1 

Supply 

206 

282 

127 

212 

2,244 

Domestic  disappearance  2/ 

404 

155 

1^3 

38 

80 

820 

Available  for  export  or  : 

carryover 

1,013 

51 

139 

89 

132 

1,424 

T7    Imports  and  exports  are  of  vheat,  including  flour  and  other  products  in  terms  of 


vheat . 

2/  Wheat  used  for  food  (in  the  United  States  and  U.S.  territories,  and  by  the  mili- 
tary both  at  home  and  abroad),  feed,  seed  and  industry. 

3/  Preliminary. 
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Table  5. --Wheat  and  flour:    Current  indicators  of  export  movement, 
by  program,  coastal  area  and  class  of  wheat, 
July-September  1969  and  1970 


Wheat  (grain  only)-Inspections 

Flour  (wheat 

Period 
program,  And 

coastal  area 

for 

export  1/ 

equivalent )- 

:  Hard 

Registrations 

Hard 

:  Red 

■  Durum 

White 

Mixed 

:  Total 

of  export 

winter 

:  winter  :  spring 

sales  2/ 

-  -  Million  bushels 

-  -  -  - 

July- September  1969 

Dollars 

14.6 

4.2 

21.1 

9-9 

9-4 

V 

59-2 

4.0 

CCC  Credit 

— 



1.1 



1.1 

Barter 

13.8 

— iz4 

 ^4- 

-3/ 

2.1 

18.5 



Commercial 

28.4 

23.4 

11.0 

11.5 

3/ 

M 

4.0 

Title  I  (credit) 

15.9 

1.2 

1.1 

.1 

Tt5 

25.8 

 O  

Title  II  (Donations) 

1.2 

... 

1.2 

4.5 

P.L.  480 

17.1 

1.2 

1.1 

.1 

7.5 

... 

27.0 

12.7 

Total 

5-7 

24.5 

11.1 

19.0 

y 

i  rv;  ft 

lo. 7 

juxy  oepuemoer  xy  [\j 

Dollars 

27.8 

3.8 

23.9 

10.7 

10.4 

1.3 

77-9 

4.3 

CCC  Credit 

5-2 

.6 

3-5 

1.5 

1.0 

11.8 

Barter 

•7 

2.6 

.6 

4.4 

22.0 

-3  

Commercial 
Title  I  (credit) 

30.0 

12.8 

1.3 

111.7 

28.6 

•5 

.1 

8.9 

38.7 

8.2 

Title  II  (Donations) 

1.5 

... 

1.5 

4.5 

P.L.  M-00 

30.1 

.6 

•5 

.1 

 0 

8-? 

— 

40.2 

12.7 

Total 

76.8 

5-7 

30.5 

12.9 

24.7 

1.3 

151.9 

17.0 

July-September  1969  : 

Coastal  areas : 

Great  Lakes 

... 

.2 

7.8 

10.1 

1.0 



19.1 

Atlantic 

— 

1.1 

.1 

1.2 

N 

Gulf  : 

30.2 

4.4 

5.2 

.5 

40.3 

0 

Pacific  : 

15.3 

11.5 

•5 

17.9 

-  -  _ 

45.2 

T 

Total  : 

45.5 

5-7 

24.5 

11.1 

19.0 

2/ 

105 .8 

A 
V 

July-September  1970  : 

A 
I 

Coastal  areas :  : 

L 

Great  Lakes  : 

.3 

11.0 

11.6 

22.9 

A 

Atlantic 

.3 

1.0 

.2 

1.5 

B 

Gulf  : 

60.2 

4.3 

6.2 

.7 

1.3 

72.7 

L 

Pacific  : 

16.3 

.1 

13-1 

.6 

24.7 

2/ 

54.8 

E 

Total 

76.8 

5-7 

30.5 

12.9 

24.7 

1.3 

151.9 

1/  Based  on  weekly  reports  of  inspections  for  export.  Does  not  include  rail  or  truck  movement  to 
Canada  or  Mexico, 


2/  Registrations  of  sales  under  the  Cash  Payment  Flour  Export  Program  (GR-346)  for  period  ending  on 
Saturday  nearest  to  end  of  month  shown.    Flour  inspections  are  not  available  nor  are  registrations  of 
flour  broken  down  by  class  of  wheat  from  which  flour  was  milled. 
2/  Less  than  50,000  bushels. 
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T&ble    6. --Wheat:    U.S.  inspections  by  ma jor  Countries ,  for  export,  by  programs 
and  Country  of  destination,  1970  vith  comparison 


Year 

Dollar 

CCC 

:        Barter  : 

P.L.  1+80  : 

and 

sales 

credit 

Total 

Country 

-  - 

-  -  1,000  bushels 

-  -  -  - 

July-September  1970 

Algeria 





939 



939 

Belgium 

:  k,09k 



— 



l+,09l+ 

Brazil 

— 



3,663 



3,663 

China  (Taiwan) 

:  597 



i+,727 



5,321+ 

Colombia 

:  110 



2,195 



2,305 

France 

:  1,1*21+ 



— 



1,1+21+ 

Germany,  West 

:  2,240 



— 



2,21+0 

India 

— 

""" 

— 

13,1+32 

13,^32 

Israel 

:  — 



2,233 

3,910 

6,11+3 

Italy 

:  5,01+2 



— 



5,01+2 

Japan 

:  31,1+68 



— 



31,1+68 

Korea 

— 

78I+ 

1,756 

13,311 

15,851 

Morocco 

— 

1,883 

— 

979 

2,862 

Netherlands 

:  lJ+,357 



— 

— 

1^,357 
2,261 

Nigeria 

2,26l 

Peru 



689 

— 

689 

Philippines 

3,370 

3,370 

Tunisia 

--- 

—  - 

1,^97 

United  Kingdom 

i+,90i 

it, 901 

Venezuela 

5,181+ 

— 

— 

— 

5,181+ 

Other 

6,2114 

h,25h 

5,818 

8,587 

2i+,873 

Grand  Total 

77,892 

11,788 

22,020 

1+0,219 

151,919 

July-September  I969 

Algeria 

3,368 

— 



— 

3,368 

Belgium 

2,21+8 

— 



— 

2,21+8 
6,328 

Brazil 



— 

5,779 

5^9 

China  (Taiwan) 

1+60 

— 

l+,270 

— 

l+,730 

Colombia 



— 

2,1+05 

— 

2,1+05 

France 

782 

— 



— 

782 

Germany,  West 

332 

— 



— 

332 

India 



 — 



11,671 

11,671 

Israel 



— 



3,007 

3,007 

Italy 

3,821+ 

— 



— 

3,821+ 

Japan 

22,153 

— 



— 

22,153 

Korea 



— 



8,570 

8,570 

Morocco 



— 



780 

780 

Netherlands 

5,970 

— 

— 

— 

5,970 

Nigeria 

2,261+ 

2,261+ 

Peru 

— 

1,281 

— 

1,281 

Philippines 

i+,8l0 

1+,810 

Tunisia 

1,102 

953 

2,055 

United  Kingdom 

1+03 

1+03 

Venezuela 

8,302 

8,302 

Other 

i+,266 

1+.820 

1,397 

10,1+83 

Grand  Total 

59,182 

1,102 

18,555 

26,927 

105,766 

Based  on  weekly  reports  of  inspections  for  export  by  licensed  grain  inspectors  and  does  not 
include  rail  and  truck  movement  to  Canada  or  Mexico. 


Consumer  and  Marketing  Service,  Grain  Division 
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Table    7. --Wheat:     CCC  operations  and  stocks  by  ownership, 
September  30,  1970  with  comparisons  l/ 


Price  Support  Operations 

Item 

1969 

crop  as  of  ) 

1970  crop 

as  of 

Sentember  ^0  1Q6Q 

June  30,  1970        :September  30,  1970 

Million  bushels  -  -  - 

Loans  made 

297.1 

U06.9 

193.8 

Loan  repayments 

3* 

177.5 

42.3 

Deliveries 

49-7 

Remaining  under  current  loan 

293.7 

179.7 

151.5 

0\ !"»-•/-« "no  cpc 
i  LLl  -  .  .a    r  . 

.7 

Stock  Ownership 

-  Million  bushels  -  -  - 

Total  CCC  and  loans  outstanding 

892.O 

732.5 

828.6 

CCC 

166.2 

301.2 

296.9 

Reseal  loan 

432.1 

251.6 

380.2 

Remaining  under  current  loan 

293.7 

17? -7 

151.5 

Privately  held  ("free")  stocks 

978.5 

150.1* 

953.1 

Total  stocks  all  positions 

1,870.5 

882.9 

1,781.7 

Sales  and  Dispositions 

July- Sept  ember 

July- June  : 

July-September 

1969 

:            1969/70  : 

1970 

-  Million  bushels  -  -  - 

Statuatory  Minimum  2/ 

•  3 

3.6 

13-3 

Domestic 

.8 

2.2 

•7 

Export 

GR  261  and  3^5  3/ 

4.6 

9-3 

11.7 

Donations 

l.k 

15.0 

5.3 

Total  export 

6.0 

24.3 

17.0 

Total  sales  and  dispositions 

7-1 

30.1 

31.0 

l/  Crop  of  1970  based  on  current  operating  reports,  which  may  differ  from  more  complete  fiscal 
reports  not  available  at  this  time.    Crop  of  1969  taken  from  fiscal  reports. 

2/  For  unrestricted  use. 

3/  Sales  for  export  at  net  export  and  gross  export  prices,  respectively. 
Agricultural  Stabilization  and  Conservation  Service. 
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Table  15 .--Wheat:    Stocks,  United  States,  by  quarters,  1967-70 


On  farms 


Off  farm 
mills , 
elevators , 
and  ware- 


January  1 


Commodity 
Credit 
Corporation 
£/ 


Total 
all 
Positions 


April  1 


On  farms 


:  Off  farm 
:    mills , 
:elevators, 
:and  ware- 
houses  l/ 


Commodity 
Credit 
Corporation 
2/ 


Total 
all 
Positions 


-  -  -  1,000  bushels  - 

  1,000 

bushels  -  - 

1967 

408,539 

636,651 

3,926 

1,049,116 

238,769 

459,831 

1,539 

700,139 

1968 

507,611 

703,729 

761 

1,212,101 

362,427 

476,339 

751 

839,517 

1969  1/ 

581,287 

763,653 

758 

1,345,698 

463,416 

648,214 

759 

1,112,389 

1970  Jj 

608,077 

922,434 

94l 

1,531,452 

454,302 

739,803 

944 

1,195,049 

July 

1 

October  1 

1967 

145,479 

278,528 

997 

425,004 

604,612 

953,698 

969 

1,559,279 

1968 

230,379 

308,251 

749 

539,379 

733,402 

950,789 

756 

1,684,947 

1969 

327,835 

489,9^9 

790 

818,574 

751,7^5 

1,117,821 

913 

1,870,479 

1970  1/ 

305,109 

576,561 

1,219 

882,889 

653,059 

1,126,807 

1,878 

1,781,744 

l/  All  off-farm  storages  not  otherwise  designated,  including  flour  mills,  terminal  elevators  and  proc- 
essing plants. 

2/  Wheat  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC.    Other  wheat 
owned  by  CCC  as  well  as  wheat  outstanding  under  loan  is  included  in  other  positions. 


3_/  Preliminary. 


Table  l6.— Wheat:    CCC  operations  and  privately  held  stocks,  1964-69 


Crop  of! 

Placed  under  price 

support 

Deliver- 
ed to 
CCC 
U 

:  Total 
:carry- 
:  over 

At 

CCC 

year  end --June  30 
-owned  or  controlled 

LPrivately 

Loans 

: Purchase 
:  agree - 
:  ments 
:  1/ 

\  Total 

:  Stocks  : 
:  owned  : 
:  by  CCC  : 
:      2/  : 

Under  loan  from- 

Current  . Previous 
crop      .  crop 

. Sealed \ 
.under  . 
'.bond  . 

Total 

;  held 
stocks 

:  3/ 

-  -  Million  bushels  -  - 

1964 

197.9 

8.5 

206.4 

86.9 

817.3 

4/607.7 

47.8 

26.9 

682.4 

13^.9 

1965 

170.1 

2.5 

172.6 

17-4 

535-2 

4/262.1 

32.2 

43-1 

3 

340.4 

194.8 

1966 

132.7 

.2 

132.9 

9-8 

425.0 

123.6 

32.6 

37.1 

8 

201.3 

223.7 

1967 

:  281.0 

•  7 

281.7 

62.8 

539- 

102.3 

165.7 

55.2 

323.2 

216.2 

1968 

':  444.9 

8.2 

453.1 

95-2 

818.6 

162.7 

278.8 

174.2 

615.7 

202.9 

1969  i/ 

:  406.9 

•  7 

407-6 

50.2 

882.9 

301.2 

179-7 

251-6 

732.5 

150.4 

1/  Starting  with  the  1964  crop  year  includes  direct  purchases.    2/  Includes  open-market  pu 
any,  and  accordingly  may  include  some  new-crop  wheat.     3/  Derived  by  subtracting  CCC  stocks 
standing,  and  sealed  under  bond  from  total  carryover.    4/  June  30,  1965  and  I966  based  on  CCl 
inventory  rather  than  fiscal  reports.    5_/  Preliminary. 
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Table  18.  --Wheat  and  flour:    Price  relationships  at  milling  centers 
year  beginning  July,  1963-70 


NOVEMBER  1970 


Year 

and 

month 

At  Kansas  City 

At  Minneapolis 

;   Cost  of 

■wheat  to 
produce 
100  lb. 
of  flour 

y 

Wholesale  price  of- 

Cost  of 
wheat  to 
produce 
100  lb. 
of  flour 
1/ 

Wholesale  price  of- 

Bakery 
flour 
per 
100  lb. 

2/ 

Byprod- 
ucts 
obtained 
100  lb. 
flour  3/ 

Total  products 

Bakery 
flour 
per 
100  lb. 

2/ 

Byprod- 
ucts 
obtained 
100  lb. 
flour  3/ 

Total  products 

Actual  \ 

Over 
cost  of 
wheat 

Actual | 

Over 
cost  of 
wheat 

•  -  Dollars  -  -  -  - 

1963/04 

4.99 

5 

•25 

•  Of 

5-92 

•93 

5.20 

j  •  j£ 

.66 

0 

oft 
90 

1964/65 

5o4 

5 

.0-1 

.70 

0.11 

.77 

5.64 

5.68 

.70 

c 
0 

oft 
3o 

74 

±yOj/ do 

5.74 

5 

.67 

.72 

6-39 

•  65 

5.87 

0 .  u± 

•  1 3 

O 

74 

07 

1966/67 

5.97 

6 

.01 

Or 
•05 

O  -OO 

•  89 

6.19 

O  .4-0 

Afi 
.  04 

7 

30 

1 

11 

±907/00 

5.36 

5 

.46 

•70 

6.22 

.86 

5.76 

5-97 

.70 

c 
0 

73 

97 

1900/09 

5.29 

5 

40 

•  72 

O.-Ur 

•  83 

5-57 

c;  At 
}.0  f 

■  |J- 

0 

eft 

1 

UJ. 

1969/70  h] 

5-^7 

5 

•  51 

•74 

6.25 

•  78 

5-74 

6.03 

•  73 

c 
0 

70 

1 

02 

-LyO  f  /  00 
July -Sept . 

5  .40 

5 

61 

•  f? 

O  .  JO 

•  96 

5.9k 

•  f-L 

6 

80 

86 

Oct . -Dec . 

c  oft 
5.30 

5 

*3 

ftk 
.04 

O  .iL  ! 

•89 

5-77 

^  Oil 

5-74 

6 

76 

99 

Jan . -Mar . 

5  .40 

5 

46 

•  10 

6.24 

.84 

5-72 

^  QO 

•  78 

6 

77 

1 

05 

Apr . -June 

5-25 

5 

34 

.68 

6 . 02 

•  77 

5-59 

"!  ft,7 

•  fx 

6 

58 

99 

1  rwCA  /tin  . 

.62 

5.96 

.83 

5.44 

.61 

juxy-oepx . 

?  •  J-J 

5 

34 

6 

44 

1 

00 

Oct  -De" 

5  O  1 

5 

47 

!«2 

6.29 

•  92 

5.63 

5-93 

•  79 

6 

72 

1 

09 

Ton       Mo  si 

5-35 

5 

38 

.80 

6.18 

•  83 

5.64 

5.86 

■79 

6 

65 

1 

01 

Apr . -June 

5.31 

5 

40 

.65 

6.05 

•  74 

5-59 

5.87 

.66 

6 

53 

94 

1969/70  : 

.66 

July-Sept .  ■ 

5-41 

5 

50 

.68 

6.18 

•  77 

5-58 

5.98 

6 

6k 

1 

06 

Oct. -Dec.  • 

5.61 

5 

49 

.81 

6.30 

•  69 

5.76 

5.98 

.80 

6 

78 

1 

.02 

Jan . -Mar .  ■ 

5.48 

5 

53 

.80 

6.33 

.85 

5-76 

6.05 

.80 

6 

85 

1 

09 

Apr. -June  : 

5.39 

? 

51 

.68 

5.88 

6.10 

.68 

6 

78 

TJ    Based  on  73  percent  extractions  rate,  cost  of  2. 26  bushels:    At  Kansas  City,  No.  1  Hard  Winter,  13  percent 
protein,  and  at  Minneapolis,  No.  1  Dark  Northern  Spring,  simple  average  of  13  percent  and  15  percent  protein. 
Includes  domestic  certificate  beginning  July  I964.    2/    Quoted  as  95  percent  patent  at  Kansas  City  and  standard 
patent  at  Minneapolis,  bulk  basis.    3/   Assumes  50-50  millfeed  distribution  between  bran  and  shorts  or  middlings, 
bulk  basis,    h/  Preliminary. 


Compiled  from  reports  of  Consumer  and  Marketing  Service  and  Bureau  of  labor  Statistics,  Department  of  labor. 


Table  19.  --Flour  and  bread:    Retail  prices  in  leading  cities  of  the  United  States, 
annual  and  by  quarters,  1964-70 


Item 

July-September ' 

October -December 

January-March 

[  April-June  ' 

Annual 

-  -  -  -  Cents 

Flour,  5  rounds 
1964/65 

:  57.1 

57-7 

58.1 

58.2 

57.8 

1965/66 

58.1 

57-9 

58.2 

58A 

58.1 

1966/67 

59-5 

61.4 

6c .  9 

60.8 

60.6 

1967/68 

59-4 

59-1 

58.9 

58.6 

59-0 

I968/69 

58.3 

58.O 

57-9 

58.3 

58.I 

I969/70 

58.O 

57.9 

58.4 

59.1 

58.4 

White  bread,  one  pound 
I96U/65 

20.7 

20.9 

21.0 

20.9 

20.9 

1965/66 

20.8 

20.9 

21.5 

21.8 

21.2 

1966/67 

22.5 

22.9 

22.7 

22.6 

22.7 

I967/68 

22.1 

22.2 

22.1 

22.2 

22.2 

1968/69 

22.5 

22.7 

22.8 

22.9 

22.7 

1969/70 

23,0 

23.3 

23.8 

24.0 

23.5 

Whole  wheat  bread,  one  pound 

1964/65 

26.3 

26.7 

26.7 

26.8 

26.6 

1965/66 

26.9 

27.1 

27.8 

28.1 

27.5 

1966/67 

29.2 

29.7 

29.5 

29.7 

29.5 

1967/68 

29.8 

29.8 

29.6 

29.8 

29.8 

1968/69 

30.2 

30.6 

30.8 

31.2 

30.7 

1969/70 

32.1 

12.6 

36.5 

33.2 

Compiled  from  reports  of  3ureau  of  Labor  Statistics,  Department  of  Labor. 
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Table  21  .--Wheat  and  Flour:    U.S.  exports  by  country  of  destination,  fiscal  years,  1969-70  l/ 


Destination 


2 


Flour  2/ 


Western  Hemisphere : 

Canada   

Mexico   

Costa  Rica   

El  Salvador   

Guatemala   

Other  Central  America   

Dominican  Republic   

Haiti   

Jamaica   

Trinidad  and  Tobago   

Other  Bermuda  and  Caribbean 

Argentina   

Bolivia   

Brazil  

Chile   

Colombia   

Ecuador   

Guyana   

Peru  

Surinam   

Uruguay   

Venezuela  

Other  South  America   


Western  Europe : 

EC:  : 

Belgium  and  Luxembourg   -  :  7,390 

France   :  12,008 

Germany,  West   :  11,878 

Italy  :  16,513 

Netherlands   :  22,332 

Total   :  70,121 

Other  Western  Europe: 

Cyprus   : 

Iceland   :  9 

Norway  :  6U5 

Portugal   :  U26 

Switzerland   :  5,U98 

United  Kingdom  :  U,U85 

Others   '■  700 


Total  :  11,763 

Eastern  Europe  : 

Poland   

Yugoslavia  — 
Total 


Total  Europe   :  81.8BU  ' 

Asia:  : 

Ceylon  : 

Hong  Kong   :  96? 

India   :  85,099 

Indonesia  :  71 

Israel  :  10,211 

Japan  :  67,365 

Jordan  :  1,1x36 

Korea,  Republic  of   :  *a8,Lu5 

Lebanon  :  1,383 

Nansei  and  Nanpo  Islands   :  1,263 

Pakistan  :  18,555 

Philippines   :  18,355 

Saudi  Arabia   :  28 

Republic  of  China  (Taiwan)   :  13,619 

Turkey  :  12,179 

Vietnam,  South   : 

Others   :  1,189 

Total   : 

Africa :  : 

Algeria  :  9,627 

Congo  (Kinshasa)   : 

Gh^n^   : 

Guinea   : 

Morocco  :  2,526 

Nigeria  :  5,32U 

Southern  Africa,  n.e.c  : 

Sierra  Leone   :  509 

Tunisia   :  7,531 

Others   :  629 

Total   

Oceania   

World  total   

Other  Products   

Grand  total   


5gg 


:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  . 

Bushels 

Bushels 

Metric  Tons 

...  .'.el; 

Metric  Tons 

Metric  Tons 

i  3/ 

29 

:  29 

:  1 

3/ 

2U 

21l 

1 

% 

7 

101 

125 

10 

135 

li 

■■  2,570 

U2 

2,612 
2,52b 

71 

1,921 
2.U05 

62 

1,983 

5U 

17 

:  2,U6l 

63 

69 

79 

2,li8U 

67 

2 

:  2,011 
:  3.SU6 

173 

2,18U 

59 

2,618 

108 

2,726 

71i 

i< 
i> 

U21 

3,967 

108 

u,03U 

275 

li,309 

117 

9 

:  2,865 

168 

3,033 
97U 

3,227 

138 

3,365 

92 

9 

* 

97U 

27 

— 

Ul 

m 

1 

_ 

26 

:  U96 

621 

1,117 

30 

937 

530 

1,U67 

uo 

10 

:  2,396 

3 

2,399 

Vah 

65 

2,078 

5 

2,083 

57 

8 

:  63 

681 

20 

658 

658 

18 

2 

U.798 

U,798 

131 

131 

:  U93 

2,1j50 

2.9U3 

80 

268 

U.393 
1,185 

U,66l 
3U.U73 

127 

+ 

hi 

:  28,723 

956 

29,679 

808 

33,288 
U36 

938 

+ 

130 

:  3,ul6 

6&1 

U.100 

112 

321 

757 

20 

92 

:  7,873 

53U 

8,107 

229 

9,032 
1,960 

738 

9,770 

266 

37 

:  2,180 

127 

2,307 

63 

121 

2,081 
1,398 

57 

6 

:  310 

fill 

1.12U 
U.13U 

31 

1,390 
5,802 

8 

38 

7 

:  3,778 

356 

112 

308 

6,110 
50^ 

166 

5U 

:  337 

269 

606 

16 

279 

225 

lh 

2 

:  3,698 

7 

3,705 

101 

IK 

111 

3/ 

101 

:  2U.1U0 

15 

2U.15S 

657 

25,11.5 

18 

25,163 

6F5 

28 

: 

57 

1 

1,116 

67 

1,183 

32 

31 

..  .  - 

.    .  . 

2.7V 

I  . 

110, 1B7 

: . 

253 

5 
Hi 
505 


7.39U 
12,008 
11,883 
16,527 
22,837 


65 
373 
7 

231i 

Ul 
96 

"sir 


65 
382 
652 
660 
5,1x96 
U,526 
796 
"■- .  - 


518 
2 


518 
2 

-: 


7T" 


10,988 
206 

21 
7,393 
2,538 

209 
2,079 
7,188 
1.6U7 

3Ui 
lit 

502 
3,720 

626 
6,097 



10,988 
1,173 
85,120 
7.U6U 
12.7U9 
67.57U 
3,515 
55,333 
3,030 
1,607 
18,569 
18,857 
3.7U8 
13,619 
12,805 
6,097 
1,865 


203 
i,56o 

U2 
339 
1,735 
197 
21 
7 

U58 

_r_ 


9,830 

1,560 
U2 
339 
l»,26l 
5,521 
21 
516 
7,989 
1,005 

■-. 


100 


100 


201 
327 
323 
U5o 

622 


7,256 
5,059 
6,3U3 
9,228 
25,306 


7,261 
5,059 
6,357 
9,229 

53.700 


2 
10 
18 
18 
150 
123 
21 


1,0U5 
8 

2,258 
1^,888 
7,105 
11,821 


30 
291 

a 
116 

15 

67 


1,075 
299 
2,262 

5,oou 
7,105 

11,836 
■•  '  , . 


372 
2 


372 
2 


299 
32 
2,317 
203 
3U7 
1,839 
96 
1,506 
82 
Ult 
505 
513 
102 
371 
3U8 
166 
51 


OS] 


l,79h 
85.0U2 
362 
12,2u7 
87,517 
20 
35,776 
2,283 
1,357 
36,283 
16,6U6 
22 

lu,u22 
2U,Ui6 
1,828 
2,873 


6,212 
161 
36 

15,280 
3,366 

3,U39 
U.578 
667 
500 
3 

280 
U,lli6 

623 
7,602 
516 


6,212 
1,955 
85,078 
1S.6U2 
15,613 
87,521 
3,u59 
U0,35U 
2,950 
1,857 
36,286 
16,926 
u,l66 
lli,U22 
25,069 
9,W0 
3,389 


.  - 


268 
U2 
1 
9 
116 
150 
1 
111 
217 
26 


B,322 


6,915 

8,737 

970 
8,320 
1,539 


597 
817 

U52 
2,583 

86 
U69 

15 
918 
617 


8,919 

817 
910 
U52 
9,U98 
8,823 
U69 
985 
9,268 
2,156 


87 


198 
138 
173 
251 
701 


62 
136 
193 
322 

28 


169 
53 
2,315 
U26 
U25 
2,382 
9k 
1,098 
60 
51 
988 
U6l 
113 
393 
682 
257 
92 


2U3 
22 
25 
12 

256 

2U0 
13 
27 

252 
59 


-, -  - 


V  Data  includes  shipments  for  relief.    2/  Grain  equivalent.    3/  Transhipments  through  Canada  have  been  included  in  data  for  countries  of  ultimate  destination. 


Foreign  Agricultural  Service 
Grain  and  Feed  Division,  CAB/SSS 
August  1970 

Source:    Compiled  from  reports  of  the  U.S.  Department  of  Commerce 
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Table  23  . --Wheat :    Supply  and  disappearance,  United  States,  Canada,  France,  Australia, 
and  Argentina,  average  1955-59  and  1960-64,  annual  1967-70 


Year 

United  States 

beginning 

supply 

 "V 

IX 

Lsappearance 

July  1 

Beginning 
Carryover  1/  • 

Production 

Total  2/ 

Domestic 

Exports 
:     including  flour 

Average 

1955-5? 
196O-6U 

1,031 
:  1,228 

1,095 
1,222 

-  -  Million  bushels  -  - 

2,134 
2,455 

598 
605 

450 
721 

1967 
L96E 
1969  3/ 
-r:  - 

;  U25 

:  539 
:  819 
:  883 

1,522 

1,577 

1,*59 
1.360 

1,9*8 
2,117 
2,281 
2.244 

648 
754 
792 

761 
544 
606 

Year 

beginning 
August  1 

Canada 

Average 

1955-59 
1960-64 

;  617 

:  509 

466 
538 

1,083 
1,047 

159 
148 

294 
407 

1967 
1968 

1969  37 

1970  4/ 

577 
666 

852 
1,011 

593 
650 
684 
^0 

1,170 
1,316 
1,536 
1.341 

168 

159 
178 

336 
305 
3*7 

Year 
beginning 
Julv 

France 

Average 

1955  -  59 
1960-64 

63 
84 

355 
439 

448 
5*3 

326 
358 

60 
100 

1967 
1968 

1969  3/ 

1970  47 

63 
105 
109 

75 

525 
551 

4o5 

604 
678 
661 
582 

344 
346 
361 

155 
223 
225 

Year 
beginning 
£>?ceaiber  1 

Australia 

Average 
1955-59 
1960-64 

61 

29 

168 
305 

229 
33* 

72 
78 

103 

234 

1967 
1968 
1969  3/ 
1?70  3/ 

80 
52 
267 
266 

277 
544 

398 

357 
596 
665 

98 

95 
94 

207 
23* 
305 

Year 
beginning 
December  1 

Argentina 

Average 

1955-59 
1960-64 

57 
36 

226 
263 

283 
299 

142 
13* 

91 
113 

1967 
1968 

1969  3/ 

1970  3/ 

23 
46 
18 
37 

269 
211 
258 

292 
271 
276 

166 
164 
15* 

80 
89 
85 

1/  From  previous  crops  for  the  U.S.,  Canada,  and  France  Farm  stocks  are  included;  net  changes  in  farm  stocks 
for  Australia  and  Argentina  are  reflected  in  domestic  disappearance.    2/  Supply  for  U.S.,  Canada,  and  France 
include  imports.    Australian  and  Argentine  imports  are  generally  insignificant,  vith  exception  of   1967  and  1968 
for  Argentina.    3/  Preliminary.    4/  Estimated. 


Compiled  from  records  of  Foreign  Agricultural  Service,  Grain  and  Feed  Division. 
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